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ECGC Limited

&er Sf@s Faffevor wEt - 01 arde, 2018
Country Risk Classification List as of April 01, 2018

et 3T ¥ st du
Countries in Open Cover
dle: wives & R v qu qa qu F iy §
Note: The country mentioned in the bracket represents the parent country
T Rating as Rating
A &2r / Country of w.e.f.
31.12.2017 01.04.2018
, Hearfaar / Albania B2 B2
2 AT / Algeria Bl B1
3 | AR THBT (F.31.37) / American i o
Samoa (USA)
4 USRT / Andorra : Cl B2
5 379em / Angola Bl Bl
6 Tarse (Ih) / Anguilla (UK) Not Rated Al
7 UfeIran 3T 91T / Antigua and Barbuda Bl B2
8 37Sieer / Argentina B2 Bl
9 HTHTA™AT / Armenia B2 B2
10 3&€1 / Aruba Al Bl
11 | 3ifefoar / Australia Al Al
12 | 3iif&gar / Austria Al Al
13 ATSRESST /| Azerbaijan B2 B2
14 | ggr#TE / Bahamas A2 Bl
15 | sgdlsf / Bahrain A2 A2
16 | §9eeer / Bangladesh A2 A2
17 | 9RETEIE / Barbados B1 Bl
18 S® T / Belarus , B2 B2
19 | 3fesgd / Belgium A2 A2
20 | seieT / Belize B2 B2
21 afAer / Benin B2 B2
22 | ST () / Bermuda (UK) Al Al
23 / Bhutan A2 A2
Sawm— o
orifdd a0 BaiF 01.04.2018 ¥ U A Feffor # sgama g § 113

Shaded cells indicate that the country risk classification is changed w.e.f. 01.04.2018.



aioheh s &>
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&or SfEer Feffetor |=h - 01 ardter, 2018
Country Risk Classification List as of April 01, 2018

Fell T4 & 3cdia a
Countries in Open Cover
Alc: Fvow # A ¢ I AA U H g
Note: The country mentioned in the bracket represents the parent country
S Rating as Rating
&er / Country of w.e.f.
Sr. No.
31.12.2017 01.04.2018
24 | Srefifidar / Bolivia Bl B1
deR, dc guefaw 3R war (+Heels) /
25 | Bonaire, St. Eustatius and Saba Al Al
(Netherlands)
og | ST 331’1‘ gt / Bosnia and W o
Herzegovina
27 SicgarsT / Botswana A2 A2
28 | §TSiter / Brazil A2 A2
a9 | WfeRr meria (Rredhet) 3M3eis / British Al "
Pacific (Pitcairn) Islands
30 ﬁﬁ?r afSieT 3MSHUSH (IF) / British it A
Virgin Islands (UK)
31 |55 / Brunei A2 A2
32 | geanRar / Bulgaria A2 A2
33 | gfehelm ®TET / Burkina Faso B2 B2
34 | &&If3ar / Cambodia B2 Bl
35 | $a%sT / Cameroon B2 B2
36 hellsT / Canada Al Al
37 asafr 3Eeisd (¥9) / Canary Islands Al Al
(Spain)
38 | %Y g5 / Cape Verde B2 B2
39 FHT 3mSelsy (f§esT) / Cayman Islands Al Al
(UK)
40 qrs / Chad 8 | & |
41 Ut 3MSEH () / Channel Isles (UK) Al Al
42 | f&@elr / Chile Al Al

’%\\&%\’

orifea da e 01.04.2018 ¥ & Sif@w geffetor & sgema gufar &1 2/13
Shaded cells indicate that the country risk classification is changed w.e.f. 01.04.2018.



S fafies
ECGC Limited

&er shf@s Fefianor =t - 01 3rdier, 2018
Country Risk Classification List as of April 01, 2018

@

gell 10 & siqdd &
Countries in Open Cover
A Frssw A T 3w HY
Note: The country mentioned in the bracket represents the parent country
—— Rating as Rating
&2r / Country of w.elf.
Sr. No.
31.12.2017 01.04.2018

43 | &1 / China A2 Al
44 | TPEFE 3Mgelsw (3iFEferdn) / Christmas Al &

Island (Australia)
45 | PPIE [ PR Jgels (TEferm) / o %

Cocos/Keeling Island (Australia)
46 | sref@aar / Colombia A2 A2
47 | FHERE / Comoros B2 B2
48 | SN IVRIST / Congo Republic Cl1 Cl1
49 |T® 3SelsH (7g5iels) / Cook Islands Nt Batad Al

(New Zealand)
50 | #IT 3 3T / Cote de Ivoire Cl1 Cl1
51 | =reer R&r / Costa Rica A2 A2
52 | srefRr / Croatia A2 A2
93 Fgar / Cuba B1 Bl
54 | TR (Aees) / Curacao NA X

(Netherlands)
55 |89y / Cyprus B2 B2
56 | ¥ VRIS / Czech Republic A2 Al
57 | 3sTATP / Denmark A2 A2
58 | TSIl / Djibouti B2 Bl
59 | Sif&fA®T / Dominica B1 Bl
60 |sifAf@sa ORI / Dominican Republic A2 A2
61 gFas / Ecuador Bl Bl
62 | A" / Egypt Cl B2
63 | 31T GrearsR / El Salvador Bl Bl

2

SIgiRa O @i 01.04.2018 & & @A geileior & sgona gAfar &l

Shaded cells indicate that the country risk classification is changed w.e.f. 01.04.2018.
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e Sf@s Feffavor = - 01 3rdiw, 2018

Country Risk Classification List as of April 01, 201

el I8 & et o
Countries in Open Cover
Are: Fvew A B a0 A 7T w0 B guid §
Note: The country mentioned in the bracket represents the parent country
ey Rating as Rating
&2 / Country of w.e.f.
Sr. No.
31.12.2017 01.04.2018

64 | SFgermer = / Equatorial Guinea B2 B2
65 | TEaIfAAT / Estonia Bl A2
66 | @3 / Ethiopia B2 Cl1
57 Pihels AMgesH () / Falkland Islands Al Al

(UK)
68 Y 3Mselsw (S9HF) / Faroe Islands Not Rated 1

(Denmark) :
69 | fRsir / Fiji Bl Bl
70 | fseAels / Finland A2 Al
71 | Wi / France Al Al
79 % ITGTAT (A1) / French Guiana b %

(France)
25 | T AR (514) / French Polynesia Al i

(France)
74 e e 31'33"52? lflﬁf‘!l’r () / French | oo N

South Atlantic Territories (France)
75 | A& / Gabon BI Bl
76 | InfFeAT / Gambia B2 B2
77 | SifteraT / Georgia Cl Cl
78 | SIHT / Germany Al Al
79 "I / Ghana B2 B1
80 | fSismeex (J) / Gibraltar (UK) Al Al
81 | / Greece Cl 2]
82 |3f=rels / Greenland Not Rated Al
83 | 3I=1ET / Grenada Cl B2

A
413

SEifend Wl fadie 01.04.2018 ¥ & SHf@a F9fieor & sgaE gfar ¢

Shaded cells indicate that the country risk classification is changed w.e.f. 01.04.2018.
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ECGC Limited

aer S geffaor @t - 01 e, 2018
Country Risk Classification List as of April 01, 2018

Fell I8 & Haid qw
Countries in Open Cover
Ale: Fivew # A v Ao H qur & geid
Note: The country mentioned in the bracket represents the parent country
Rating as Rating
FH g /
&3r / Country of w.e.f.
Sr. No.
31.12.2017 01.04.2018

84 | 7arsdlig (W) / Guadeloupe (France) Al Al
85 IIMH (F.AT.31.) / Guam (US) Al Al
86 | FarcATeT / Guatemala Bl Bl
87 | TS0 / Guinea Cl B2
88 | =T fa¥F / Guinea Bissau 54| Cl
89 T / Guyana ' B2 B2
90 | &dr / Haiti B2 B2

gS s AR AFSIes Aoy
91 | (aife2feram) / Heard Island and McDonald | Not Rated Al

Island (Australia)
92 |gist® / Honduras B2 B2
g3 | BT T (T T fARISe gemrah &) / Al Al

Hong Kong (Sp. Ad. Region of China)
94 | g / Hungary A2 Al
95 | 3mgHes / lceland Bl B1
96 HRT / India Al . Al
97 | 3T / Indonesia A2 A2
98 | / Iran* Bl Bl
99 | 3MWezE / Ireland A2 A2
100 | 3IUSeTr / Israel Bl Bl
101 | 3Telr / ltaly Al Al

*USD denominated exports to Iran or the transactions involving persons, entity of USA or transactions routed
through USA Financial Systems will not be covered.

* $01e it IARGRT SToR Fpaast # e sryar O Hegaer forasd g Ty IARHT & cafed sruar Feum anfAe
& 31T FYF U= 3E A facdr somrelr & st & fw are g, 3@ adh ghen

A\
oifhd ¥ AF 01.04.2018 & U Sf@w geifevor & sqena gaiar #1 513

Shaded cells indicate that the country risk classification is changed w.e.f. 01.04.2018.
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&er SR Feffarvor A - 01 3rder, 2018
Country Risk Classification List as of April 01, 2018

Tell & & Jiaeta gor
Countries in Open Cover
dle: Feow A fodr v o A or Y g
Note: The country mentioned in the bracket represents the parent country
SR Rating as Rating
St R &3r / Country of w.e.f.
31.12.2017 01.04.2018
102 | S#HeT / Jamaica Bl Bl
103 | S¥reT / Japan Al Al
104 | SEaT / Jordan Bl B2
105 | &ATEEAT / Kazakhstan B2 B2
106 | ST / Kenya B1 B2
107 | R / Kiribati Not Rated B2
108 | Fde / Kuwait Al A2
109 | fRfterearer / Kyrgyzstan Cl Cl1
110 | &3 / Laos Bl Bl
111 | Smafaar / Latvia B1 A2
112 | ErY / Lesotho B2 Bl
113 | f&dEa / Liechtenstein Al B2
114 | forganfaam / Lithuania A2 A2
115 | dIFTH=9T / Luxembourg Al Al
116 | #sv13 / Macao A2 B1
117 | #AS=T / Macedonia B2 B2
118 | ASEIERT / Madagascar B2 B2
119 | #MEr / Malawi Cl1 B2
120 | AAMREAT / Malaysia A2 A2
121 | #rell / Mali B2 B2
122 HATeeT / Malta B1 Bl
123 | AEiAe (SAIF) / Martinique (France) Al Al
124 | ATREfAAT / Mauritania B2 B2
125 | ANITE / Mauritius A2 A2
0
SrifFT A RAF 01.04.2018 F & R Foffamor & agama g=ifer 3 6/13

Shaded cells indicate that the country risk classification is changed w.e.f. 01.04.2018.
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Country Risk Classification List as of April 01, 2018

(D

Tell 1o & Hedta U
Countries in Open Cover
dle: Fvos # A v U Aa U w g §

Note: The country mentioned in the bracket represents the parent country
7./ Rating as Rating
S &er / Country of w.e.f.

31.12.2017 01.04.2018
126 | #gc (wH) / Mayotte (France) Al Al
127 | AfFTH /| Mexico A2 A2
128 | AGHIARIAT / Micronesia i B2
129 | #Alestar / Moldova Cl B2
130 | H=H / Monaco B2 B2
131 | #MTAAT / Mongolia B2 B2
132 | HAlcdUC (FF) / Montserrat (UK) Not Rated Al
133 | A& / Morocco A2 A2
134 | A& / Mozambique B2 B2
135 | FAR / Myanmar B1 Bl
136 | AT / Namibia Bl Bl
137 | &I¥ / Nauru Cl B2
138 | =°Ter / Nepal Bl A2
139 | #figxeis / Netherlands Al Al
140 |74 FeSIAAT (561H) / New Caledonia Not Rited Al
(France)
141 | =gsiiels / New Zealand Al Al
142 | f@%REET / Nicaragua B2 Bl
143 | AT / Niger B2 B2
144 | SATSSIREAT / Nigeria B2 B2
145 g 3mgels (=phele) / Niue Island (New o X

Zealand)

146 | RIS HEASH (HTECTT) / Norfolk " A1

Island (Australia)

B

wiEited ol feeie 01.04.2018 A &3 SIf@A gaffeor & scong g20iar §l

Shaded cells indicate that the country risk classification is changed w.e.f. 01.04.2018.
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aer Shf@er effeor = - 01 ardler, 2018
Country Risk Classification List as of April 01, 2018

<>

gl W & 3iqea aw
Countries in Open Cover
dle: HIvew # A a0 & AW ;v H A &
Note: The country mentioned in the bracket represents the parent country
—— Rating as Rating
&2r / Country of w.e.f.
Sr. No.
31.12.2017 01.04.2018

147 |30 . AT 3Sls (JTET) / Northern Not Rated A1

Mariana Islands (USA)
148 | & / Norway Al Al
149 | 3#ATT / Oman A2 A2
150 | urfénedre / Pakistan Bl Bl
151 | 9ell> (JUET) / Palau (USA) Not Rated Al
152 | 9«ATAT / Panama A2 A2
153 | qrq3m = el / Papua New Guinea Bl B2
154 | @3 / Paraguay B2 Bl
155 | 9% / Peru A2 Al
156 | frelrdid / Philippines A2 A2
157 | q9reéls / Poland A2 A2
158 | gcIeT / Portugal Bl Bl
159 | gref Rl (FTaT) / Puerto Rico (USA) Al Al
160 | &aX / Qatar A2 A2
161 | {9 3MSeISH () / Reunion Islands o e

(France)
162 | UAT=AT / Romania Bl Bl
163 | &H / Russia A2 A2
164 | IarsT / Rwanda B1 Bl
165 | AT / Samoa Bl B2
166 | #a AR (3elr) / San Marino (ltaly) Al Al
167 a3 & v EdY / Sao Tome & B2 ci

Principie
168 | W4T 3R« / Saudi Arabia A2 A2

Srifed a4 GaiF 01.04.2018 ¥ ¥ ST@#H Fofiawor F sgena gfar g1
Shaded cells indicate that the country risk classification is changed w.e.f. 01.04.2018.
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ECGC Limited

gur Sfes aefietor g - 01 3rdier, 2018
Country Risk Classification List as of April 01, 2018

Hell T & sieeia g
Countries in Open Cover
Co1 R 071 O 0 ) LA A B AU IS
Note: The country mentioned in the bracket represents the parent country
i Rating as Rating
&2 / Country of w.e.f.
Sr. No.
31.12.2017 01.04.2018

169 | E=i9rer / Senegal Bl A2
170 | |f§AT / Serbia Cl1 B2
171 | ¥9e" / Seychelles Bl B1
172 | &g fa30< / Sierra Leone B2 B2
173 | TR / Singapore Al Al
174 e mfés (Ageis )/ Sint Maarten NA Al

(Netherlands)
175 | Tararfear / Slovakia A2 A2
176 | TAf=AT / Slovenia Bl BI1
177 | BIEIAT ASeisH / Solomon Islands B1 B2
178 | gT&YoT 3rhIeAT / South Africa A2 A2
179 | gf&yoT shIRAT / South Korea Al Al
180 | ¥« / Spain Al Al
181 #ielerT / Sri Lanka A2 A2
150 | T BREIR AR A / St. Christopher o o

and Nevis
183 | 9T o0 UT TR (IF) / St Helena Nof Rated Al

and Ascension (UK)
184 | ¥e dRMAT / St. Lucia Cl1 Cl1
185 | H¢ AN ©@ TAHelld (i) / St Pierre Not Hoted Al

and Miquelon (France)
186 | BT T¥e 3T IA=ET / St. Vincent and " c1

the Grenadines
187 | &{le# / Suriname B2 B2
188 | Tarsiels / Swaziland B1 Bl

G
orifea der ReAiF 01.04.2018 ¥ 29 SHf@H Foffertor F geamE gafar & 913

Shaded cells indicate that the country risk classification is changed w.e.f. 01.04.2018.
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Country Risk Classification List as of April 01, 2018

D

Tell 381 & et e

Countries in Open Cover

dle: Fivew A Y e o 7o Ao # i F

Note: The country mentioned in the bracket represents the parent country

Rating as Rating
$H H. [/
&2r / Country of w.e.f.
Sr. No.
31.12.2017 01.04.2018

189 | ¥dIs<T / Sweden Al Al
190 | Racerels / Switzerland Al Al
191 drsdiet / Taiwan Al A2
192 | daTfeREdlsT / Tajikistan B2 B2
193 | dsfaar / Tanzania B2 Bl
194 | ¥1gels / Thailand A2 A2
195 | faAR oFd / Timor Leste Cl Cl
196 |erer / Togo B2 B2
197 | SRS (FISAIeIS) / Tokealu (New Not Rated Al

Zealand)
198 |&im / Tonga A2 Bl
199 | BfAeE 3R &9l / Trinidad and Tobago A2 A2
200 | AR / Tunisia B2 Bl
201 | gHf / Turkey B2 Bl
oo | P 3R HP (IH) / Turks and Caicos |\ pated Al

(UK)
203 @3’!3_!9’ / Tuvalu Not Rated Bl
204 mga—?r TSI AN / United Arab A2 A2

Emirates
205 | gemisT / Uganda B2 B2
206 | geATzes fharsar / United Kingdom Al Al
s07 | HGFT UST A / United States of e Al

America
208 | 3%9d / Uruguay A2 A2

“é\a%‘

sEifea Oa R 01.04.2018 ¥ 2 shfew gaffeor & seag giar §1

Shaded cells indicate that the country risk classification is changed w.e.f. 01.04.2018.
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aer Sf@&s Feffaor ¥t - 01 3rdie, 2018
Country Risk Classification List as of April 01, 2018

@

LR I LG A
Countries in Open Cover
dle: Fwvew # B v U A7 aw Y quid §
Note: The country mentioned in the bracket represents the parent country
i 7 Rating as Rating
&ar / Country of w.e.f.
Sr. No.
31.12.2017 01.04.2018

209 | ITE FIG MITARA IeelsH | US Al Al

Minor outlying Islands
210 | gud gfeiel 3Mgelsd /  US Virgin Islands Al Al
211 | 3safereare / Uzbekistan B2 B2
212 are3rd / Vanuatu Bl B2
213 | afesat f@Er / Vatican City Al Al
214 | @¥aare / Vietnam A2 A2
215 a'rﬁ?m 3R e (1) / Wallis and Nt Ratod Al

Futuna (France)
216 | STf&EAT / Zambia Bl Bl
217 | fSFa1ed / Zimbabwe Cl1 Cl1

§l\8mm

AT A RiH 01.04.2018 & 337 @A geffeor # sgerg g2iiar gl

Shaded cells indicate that the country risk classification is changed w.e.f. 01.04.2018.
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ECGC Limited

aer sf@# Feffeor w2 - 01 3rdiw, 2018
Country Risk Classification List as of April 01, 2018

""gfersr Tar - TE - 1" @ sivft aret 2 Rk e uitesdt diaredt wr erwie= fwar wimar &, 5t R
WATHAY: Ueh o6 ok 110 S gt |

Countries in 'Restricted Cover - Group I' for which revolving limits are approved
normally valid for a year

ey Rating as Rating
Sr. N ()" &2r / Country of w.e.f.
31.12.2017 | 01.04.2018
AGAM=IEaTT / Afghanistan C2 Cl
2 §%3T / Burundi B2 C2
3 HEY 37hIehet URTST / Central African o 2
Republic
4 YSITditaes FiEN IWRIST / Democratic cl 2
Republic of Congo
5 sRfeAT / Eritrea 2 C2
6 0% / Irag B2 Tt
7 el / Lebanon B2 Cl
8 rsafAT / Liberia B2 Bl
9 ofear / Libya Cl Cl
10 ATIIGId / Maldives B2* Cl
11 AT 3MSesH / Marshall Islands C2 B2
12 HAes1alr / Montenegro C1 C2
13 | |@iATfer / Somalia C2 2
14 | g&AAEAS / Turkmenistan C1 C2
15 Ishel / Ukraine Cc2 Cc2
16 JHA / Yemen 2 B¢
** Rating of Maldives effective from 01.03.2018
** ATerd @t 3T 01.03.2018 F woaTdr
PS\\&%‘
SEifea A &=i® 01.04.2018 ¥ & Sif@H FeffRyor & Seama gfar gl 12/13

Shaded cells indicate that the country risk classification is changed w.e.f. 01.04.2018.
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Country Risk Classification List as of April 01, 2018

>

"y Tar -unE - 11 &t Sioft aret 29T Rrsreh 110 fowis SAHISH UeI fnan Siar & it 3 wedes

Tar =t AvgaT U smenie g

Countries in 'Restricted Cover — Group II' where Specific Approval will be given on

a case-to-case basis on merits

Rating as Rating
il &2 / Country of w.e.f.
Sr. No.
31.12.2017 | 01.04.2018
1 3o IRAT / North Korea D D
2 daTerser / Palestine D D
3 3Tl / Sudan D D
4 #WiRAr / Syria D D
5 des[uelr / Venezuela D D
6 giRa#HAr HERT / Western Sahara Not Rated D
ECGC Classification Risk Category
getsiily  gaffevor i@ Aof
A1 Insignificant
A2 Low Risk
B1 Moderately Low Risk
B2 Moderate Risk
C1 Moderately High Risk
G2 High Risk
D Very High Risk
Bilaves—
SEifFT A faiF 01.04.2018 ¥ 2o Shf@w Fffetor & sgana g ¢ 13113

Shaded cells indicate that the country risk classification is changed w.e.f. 01.04.2018.



